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Franked' and 'unfranked' dividends in a year reflect the amount of taxable income and amount of economic income not in taxable income, respectively. Individual
owners pay tax at 47% each year on franked (grossed up) plus unfranked dividends less franking credits regardless of actual distributions. $661 of franked
dividends ($245 grossed up) in final year reflect realised capital gains and depreciation adjustments, §746 of which had been taxed before as unfranked dividends.

FULL INTEGRATION ON ECONOMIC INCOME (WITH IMPUTATION): DISTRIBUTIONS EACH YEAR AND NO SALES OF INTERESTS



