Year Investment  MNet Change  “alue Incorme Cash
Receipts  in Value Flow
a 1000 1000 -1000
1 a a 100 1100 100 a
2 a a 110 1210 110 a
3 a 303 =182 1029 121 303
4 a 257 =154 874 103 257
] 743 219 -131 743 a7 8R2
Pre-tax Income less Start year 10.00%
net receipts value x 10%
1400
1200 “alue increases
1000 as the delay
|A|::tual value shortens before
o accessing first
2 s net receipts in
= Year3 - then
400 declines at 15%
200
0
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